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LINCOLN TARISH WATERWORKS DISTRICT NO. |
141 Barham Road
Dubach. Louisiana 71235

ANNUAL FINANCIAL STATEMENTS
January 27, 2004

Office of lLegislakive Auditor
1600 North Third

Post Office Box 94397

aton Rouae, Louisiana 70804-9397

Dear Sir:

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual
financial statements for the Lincoln Parish Waterworks District No. 1 as of and
for the fiscal year ended December 31, 2003. The report includes all funds under
the contrel and oversight of the district. The accompanying financial statements
have heen prepared in accordance with generally accepted accounting principles,

Please accept the enclosed reports for the fiscal year of December 31, 2003.

Sincerely,

Qevipl) £ gt

Tonald Robbins, President

JJ

Enclosures




LINCOIN PARISH WATERRORKS DISTRICT NO.
141 BARHAM ROAD
DUBACH, LOUISIANA

ANNUAL SWORN FFINANCIAL STATEMENTS AND
CERTIFICATION OFF REVENUES $5G.000 OR LESS

The annual sworn {inancial statements are required by louisiana Revised Statule
24:514 bo be filed with the Legislative Auditor within 90 days after the close
of the fiscal year. The certification of revenues 330,000 or less, if
applicable, is required by Louisiana Revised Statute 24:513(1) (1) () (i).

AFFIDAVIT

I'ersonally came amd appeared before the undersigned authority, Donald Robbins,
who, duly sworn, deposes and says that Lhe [inancial slatements herewith given
present faircly Lhe financial pesition of the Lincoln Parish Waterworks District
No. 1 as of December 31, 2003, and the results of operations for the year Lhen
cnded, in accordance with the basis of accounting described within the accom-

panying [inancial stalenents.

In addition, Donald Robbins, who, duly sworn, deposes and says that the Lincoln
Parish Walerwoerks Districl No. | received $50,000 or less in revenues amx]l other
sources for Lhe fiscal year eswding December 31, 2003, and, accordingly, is not
required to have an auwdil for the previously mention fiscal year—-cend.
Aot frst..
Sworn Lo and subscribed Lefore me Lhis ﬁ:%xy of %/W 2004,
=

OTAR 3LIC

Officer President

Address 7683 Delia Road
Dubach, 1la. 71235

Phone No. (318)777-8382




Lincoln Parish Watcrworks Districl No.

Lincoln Parish Police Jury
Dubach, Louisiana

Proprietary Fund —~ Enterprisc Fund
Balance Sheetl, Deccember 31, 2003

ASSITS

Current Asscls:
Cash
Accountls Recejvable
I'repaid Insurance

Total current assets

Restricted Assels:
Customer Deposiil Account

Total restiricted asscts
roperty, plant, and equipment:
Land
Buildings
Machinery, Equipment, and System
L.ess accumulated deprecialion

Net property, plant, and equipment

TOTAL, ASSETS

LTIABILITIES AND FUND LEGQUITY
Liabilities:

]

Statement A

$163,905
4,300
505

T(6R710

4,428
4,478
106
2.609
255,627
(122,746)
135,590

$308,728

—

Current liabililies (payable from restricted asscts)

Customer Deposits

Total Liabilites
T'und Equity:
Contributed capital
Retained earnings:
Unreserved

Total Fund Equity

TOTAL LTABILITIES AND FUND EQUITY

$ 4,428
4,428

90,408
213,892

304,300

$308,728

The accompanying notes are an integral part of this statement
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Lincoln Parish Waterworks Pistrict Ne.
Jincoln Parish Police Jury
Dubach, Louisiana

Proprietary Fund - Enterprise Fund

Siatement of Revenues, Expenses, arnx
Changes in Retained Earnings
For the Year Inded December 31, 2003

OPERATING REVENUES
Water Revenues
Conncetion Fees
Miscel lancous

Total operating revenues

OPERATING IXPENSES
AMilit & Legal
Bad Debts
Casual Labor
Depreciation
Insurance & Dol
Mcals, Travel, & Licenses
Office Expensc
Repairs & Maintenance
Supplies
Salaries
Toves on Payroll
[ftilities

Total operating expenses
OPERATING LOSS
NONOPERATING REVENUES & EXPENSES
Interest Revenue ‘
Salfe Water Fee Inceme
Safe Watoer Tee
Total nonoperating revenues
NIT INCOME
RETAINED FARNINGS AT BEGINNING OFF YEAR

RETAINED EARNINGS AT END OF YIAR

1

Statement B

$ 34,920
400
669

35,989

1,276
78

80
5,241
1,834
6006
833
1,550
1,823
15,800
1,209
7,893

38,221
( 2,234)
5,335
533

( 475)
5,393
3,159

210,733

$213,892

The accompanying notes are an integral part of this statemcnt
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Statement C

Lincoln Parish Waterworks District No. 1
l.incoln Parish Police Jury
Dubach, louisiana
I'voprietary Fuid — Enterprise Iund
Statement of Cash Flows
Tor the Year Ended December 31, 2003
Cash flows from operating activities:
Net Cash Provided by operation Activilics (See Below)
Net increase in cash amd cash cquivalents

Cash and cash equivalents at heginning of year

Cash and cash equivaleuts at en) of year

Reconciliatlion of operating income Lo net
cash provided hy operating activitics:

Operating income

Adjustnents to reconcile operating income Lo net
cash provided (used) by operting activities:

Depreciation

Change in asscls and liabilities:
Accounts Receivables

Prepaid Insurance & Maintenance Conlract
Assets Purchased

Total Adjustmenis

Net cash provided by operating activities

The accompanying notes are an inlegral parl of this statement
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$ 7,758
7,758
156,147

$£163,905

$ 3,139

5,24]

395)
104
351)

$ 7,758




LINCOLN PARISH WATERWORKS DISTRICT NO. 1!
141 Barham Road
Dubach, Louisiana 71235

Notes to the TFinancial Statements
As of and for the Year Inded December 31, 2003

INTRODUCTION

The Lincoln Parish Waterworks District No. 1 was organized in 1965
as a political subdivision of Lincoln Parish Police Jury to provide
water usage atd service to the residents of the Unionville area in
Lincoln Parish. There arce live Commissioners appointed by the
l.incoln Parish Tolice Jury, based upon recommendations by the Water
Districl. The Water Districl is a chartered political subdivision
ol the State of Louisiana which operales independent of Ltte Lincoln
Parish Police Jury aside from the selection of commissioners.

the Board of Commissioners are not paid per diem payments. Mr
Fmmett Crawflord is the Licensed Well operator. Mr. Crawlord checks
on the well daily, runs twa(2) chlorine lests each day. and reads
{he melers each month. [le 1s paid $570.00 a month for thirtcen
prayments per year plus $10.00 an hour for extra work on the system.
There is one olher employee, Mrs. Joan Jacks. She does the monthly
bills and the bookkeeping for the system. She presents a monthly
financial statemen( fto each commissioner and a copy of bank
statements 1o the President cach month fTor $500.00 a month for
thirteen paymenis plus $10.00 an hour for extra work.

The Commissioners are as [olJows:

DATE

TERMS

EXPIRES
Donald Robbins - President 07-23-06
Douglas Stewarl -~ Vice-President 08-12-08
Charles Nicky Davis ‘ 02-09-04
Todd lleard 03-28-05
Ruth Ellen IHanna (1-12-07

The Lincoln Parish Waterworks District No. | has approximately one
hundred sixty-five melers operating with approximately 15 miles of
water lines in the Unionville Community south of Dubach on [lighway

167 and some other roads cast and west of Highway 167.
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SUMMARY OF SIGNITTCANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION - TUND ACCOUNTING

The Lincoln Parish Waterworks Districl No. o is organirzed
and operaled on a fund basis wherecby a sell-balancing set
of accounts is maintained that comprises ils assels,
tiabititlies, fTund equity, revenues, and expenses. The
operations are financed and operated in a manner similar to
a private business enterprise, where the intent of the
Commissioners is lhat the cost of providing services on o
coptinuing basis be linanced or recovered primarily

through user charges.

B. BAS1S OF ACCOUNTING

All proprielary Tumds are accounted for using the accrual
basis of accouniing. The revenues are recognized when they
are earned, and their expenscs are recognized when Lhey arc
incurcetd. Inlerest earned on Certificates of Deposits arc
reported as carned and is used in operaling the system or in
construction of new line if it is necded.

C. CASH AND INVESTMENTS

The Water System has all their cash accounts and invesiments
in Copmunity Trust Bank, Bank One, or Ruston Building & Loan
which are FDIC insured. The total of all accounts in either
bank ts less than $100,000, the insured limit of each bank.

D. ASSETS, LIABILITIES AND FUND EQUITY

All reccivables are reported atl their gross value. The
District uses the direct charge off method for uncollectible
accounts rather than an allowance for such losses.

Properly, Plant, and Equipment acquired fron proprictary
furds are capitalized and are slated al cost.

Wepreciation of exhaustive [fixed assets used by proprietary
furels is charged as an expense against operations, and
accumulaled depreciation is reported on the proprietlary fund
balance sheel. Depreciation bas been provided over the
cstimated useful lives using the straight-line method of
depreciatiori. The estimaled useful lives on Iquipment,
Viells, Improvements. and Buildings is S0 years. Some of the
newer equipmeni has been set up as 5 years, 7 years, or 2(
yYears.

linreserved retained earnings (or proprietary furds represent
the nct assets available for {ulure operations or distri-
tution. Reserved retained earnings for proprictary funds
represcent the net assels {hat have becen legally identified
for specific purposes.

B




Schedule 1

Lincoln Parish Walcerworks District No. 1
liincoln Parish Police Jury
Dubach, Louisiana

Schedule of Compensation Paid Board Members
IFor the Year Ended December 31, 2003

The only compensalion paid Lo board members was reimburscment far
miles that they uscd their personal vehicle to go to required
seminar meecting for training.




